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BOURKE COCKRAN 

ANSWERS BRYAN. 



r tried to. I can take a $10 goldplora and 
• ' I c*ii defy nil tho power of nil the govern- 
[ ' ment* of thin earth to tike 0 cent* of value 



, New York, 
Tuesday Evening, Aug. 18. 



Fellow Democrats, All: 
With the Inspiring alralna of the na 
tlonal song etlll ringing In our onn who 



e. It le an Issue of c 



quest Ion a* to whether the power* of thl* 
government eball he oaed to protect honett 
induatry or to tempt the cittern to d I shore 



campaign, tbl* meeting fii 
nn Inspiring truth of hot. 
bo met by tho people. A I 



erected for It* protection by tho hand* o( 
false priests, who, though ewora to defend 
.-, \> ill Is- uppolnh.l (o destroy It. 

In II n tlm.- to which I i t confine my- 

»!( tonight I can do nothing hut eiamlne 
i:. it one qinwtion which Mr. Bryan hltn- 
solf ,1c. l,,r-. H M the overshadowing issue 
if i hi - omnalgn, I am a little pnssled 
when I mad thin speedi to decide Justwhat 
llr. Bryan hlinaclf Imagine* will bo tho 
fruit of a change In tho *tindord of vnlue 
throughout thla country. I do not believe 
thiit nny man con follow wholly with tho 
epoech, because If he dissent s from one est 
of conclusion* ho has got to rond but a few 
paragraphs and ho will And another of a 
different variety. Hut I aaaumo that It la 
fair In a dlecuaalon of thla character, Indo 
pendontly of what Mr. Bryan may say or 
what Mr. Bryan may think himself ho 
standi for, to examine tho Inevitable eco- 
nomic offeoti of a debasement of the coin- 
age. of a change In the standard by whloh 
existing dobt* are to he measured In a baser 



the 



I the i 



r, I will Imagine that Mr. Bryan 
If may Inlin e that In some way or 
he Is going to lieiient tho tollers of 
thla onnntry. He says ho la, hut lo 
dine* to show us how. For my part I a 
If Mr. rry, 



wherever I present It Ita vnbio will bo un- 
questioned and unchallenged. That gold 
dollar, thla meeting, tho Democratic party, 
tho honeat masses of thla country, without 
distinction of pcrty divisions, demmvl 
shall paid to the laborer when he ourrii 
It and that no powor on onrth eholl cheat 
Mm of the awoat of hla brow. 

llaa-a Labor Creates Wealth. 
Now lot us see how Mr. Bryan proposes 
to deal with thla question, t have looked 
through his speech to And out Just what he 
thinks he Is going to do for the laboring 
man snd I find that ho dismisses him with 
• very few and some very unsatisfactory 
phrases. But it It perfectly clear that the 



prove the condition of the people of this 
onuntry, not of all of them, but of the 
greatest number. Well, now, I don't sup- 
pose Mr. Bryan protends to any miracu- 
lous powor. I don't anppoeo he claims he 
ann multiply the number of chairs upon 
this floor, although 
i lion anowu ma capacity to ompty them. 
If ho li going to work any change In tho 
mdltlons o| men, hi must increase tho 



Idea of when the laliorer will come In. or j work and Is generally 

— of where tie will go out. There la week's work mi 

•' si»s-ch whloh, wheth- I Kvery great It 



■ tho result of a 



ho stress of logical 
r nimble to say. 
f light upon the 



make It mere difficult to obtain txmbcssIou 
of tho dollar. Thoy know that eniploy- 
lanent, loss of work more 



probable and 
If that mesne anything, It n 
oheap dollar would give him m 



after ho was discharged. Well, 

that means anything In the world to a aane 
man, It means that If the laborer le willing 



Ht7l^"ntp^»e has for 



The New York Central railroad handles 
over rear about $45, 000, 000. Of thnt en m 
,10,000,000 la paid for Interest on bonds 
and for rental of leased railroads, $4,000,- 
000 I* paid for dividends, II 3, 000, 000 Is 
paid for equipment and repairs, and lis,- 
600,000 la paid for wages 

The railway employees of tho I'nlted 
State, alone draw $«00,l)00,000 a year In 
wagos. If the New York Central railroad 
went Into the hands of a receiver tomor 
row, If It became totally and hopelessly 
bankrupt, Ita dividends could be passed 
and Ita ahareholdors could not complain. 
The Interest on Its bonds might be In de- 

fault and the bondholders would be with 

llshment yet that meant to mako » cut In I out redress, but the wage* of the laborer 
wagos that did not say that I havo novor ' would niwaya lie paid, for they are a first 
yot heard of anybody who attempted to cut I Hen upon every Industrial enterprise, 
down the rate of wagos telling hla mon Not, my friend*, because they love the 

ise he U;rat to do it labor of man, but because he It aba 

They would tell their men, "If you do dot j ly necessary to the eslatenoe of tho 



U> of a Democratic 




of wages ho 
cat of p-oaperlty absolutely 
lit the rate of wages paid to 

. Where the rote of wage, 1. high. 



I be beholds the Democratic 



against the nomine*) of our party, and wo 
must do II to preserve the future of that 
party itself We must oppose the nominee 
of the Chicago convention, and wo [ 
full well that tho success of our oppo. 
will mean, our own exclusion from public 
life, but wo will kt consoled and gratified 
by tbe reflection that It will prove that the 



week ago to find a true statement a 
Issue Inverted in this canvas*, lad. 
believe It x* doubtful If the candidate 
■wit unite understand* the nature o 
faith which he profess**. I say this r 
criticism of bis ability, but In justice to 
bis morality. I bellove that If he himself 
lo consequences of 
proaohra, hi* own 
very flrat to tear down 
lob be stand*. 

ine statement In thai 
ry free from ambiguity, 
pregnant with hope and confidence to the 
lover* of order Ita professes hla unques- 
tioned belief In the honesty of tho Ameri- 
can masse*, and ho quoted Abraham Lin- 
coln In support of the faith thnt was In 
him. Woll, I do not believe that tho faith 
of Abraham Lincoln was ever more sig- 
nificantly Justified than In tho appearance 
which Mr. Bryan presented upon thli plit 
form In tho change that baa conic over tlx 
ton,- of I'opullatlo eloquence 



bands would bo tbe 
the platform t 
A toll wot 



•plrit and 
■luce tho C 
Wo all 11 
orlc which 

the past week foretold the torrid boat of 
the ensuing day, and horo upon this plat 
form wo find Unit same rhetoric as mild, 
aa Insipid as the waters of n stagnant pooL 

nominal Ion by a wavo of popular enthusi- 
asm, awakened by appeal* to prejudice 
its. who on hbi 



at thla w 



lut binary 

himself face to face with .... 
feeling thnu ho realized thai tola aull I* not 



feeling than 
propltlou* to 

The 



r tbe republic of Waahl 
m and of Jackson the n 



vivid oratory of tbe Chicago platform to 
burn low and soft a* tbe moonlight out 
•Id* of tbl* platform, which ha* already 
shown It* power to control Popullatto elo- 
quence, will show the full extent of It* 



one «tutement of groat significance in Mr. 
liryau's spawn. There 1* another portion 
of It which I* singularly free from any ob- 
icurlly, und tliut may l>o comprised within 
the two Initial paragraph* where ho talk* 
logically, consistently, plainly, the lan- 
guage of revolution. Whatever change 

o'u'lol. -''h'ou,' "'< 1 II, u. h I he i-llol ..I 

r win. It he stands remain uual- 
ulntforui h* defouded tho mnat 



tared. 
* Ou t 
wvyl.it 



' Ported Its adoption, tin thla plalforin he 
BBU m 90t« \Uto programmo of 
,,vMliMwla« tho Integrity of the supremo 
court. If there bo any fruit which ha* 
grown for the beosut « f all mauklud out 
of the establishment of our republic. It ha* 
been the deownssrstlou that It I* possible 
by the organlxatlou of an lmle|.indent 
tribunal to •afoguard the right* of awry 
eltlr.au and protect those natural ft -ml. # I 



olll/IIIg l-liliuwiu 

The very oxlateuoo of that power prwup 
.■usuatlteexl.teueoof an twtapeiuUnt trl 
uunaL Yet we nave this ^^f^'™ 

' ln"ti'ie "iT 



a I'opullst m 



not to auiena 
nary way prescribed by 
lUulf, but proposing to . 
reurgniilao It (be used the binguage of the 
platform Itself) so that It will pronounce 



by the onfnrcviue.it of any portion of hi* 
programme wages will lie lucreused In this 
country, I will not only aupport him, but 
I will recognise htm a* tho wisest orator 
that over opened hla mouth on a platform 
since the Imglnnlng of tho world I will 
that tho rhetoric which 




himself In compensation for his toll If, 
for Instance, I be engaged In tbe manu- 



other four chairs, the other 
my product, are dovotod to 
>f all thoothor labor that has 

To tho 



out of which tho 

man who fellod tho tree In tho forest, tbe 
ponton who sowed It In tho mill, tho car- 
— J It, the workman who 
int parts, and tho pro- 




iy creditor!., that moment It would 
its valuo. So, Instead of taking the 
r, which I cannot divide, I take Its 



quantity of iuy in 



tain for my wagos two chairs, 

•10, available for tho peynit) 
labor, there would be eight cl 
and thus tbe larger my wage 
my product, tho greater the ] 
the chair making tnduatry. 
Now, applying that principal 



at principle to every 
trade we can see that 



equlvnlout of that part of the product 
which la the result of but dally toll, and 
" '.borer Is tbe man who has the most 
Interest In the character of tbe money 



Now, wbouwoeo.ui.to find out Jojthow 



No man con t« 



oucy, He- Inevitable 



the people that run* 
drosMi* Populist moot 

I reinomber that In one oi tno *iieecnes 
which Mr. Bryan delivered un hla way oast 
be declared that any man who objected to 
too much ruouoy ought to vote the other 
ticket. Now, my friend*, I will ask you 
to ludulge mo for a momout while I statu 
to you luxe the only conception that an 
bo oust nun can form of money. In order 
that lu discussing this thing hereafter we 
wUl be *bl/ to understand tho ooouomhj 
uxpresslouf which the l'opullat use. for 
ttut d*lu*l_» of man and for the oonfuslou 
of hU Judfiiisnl. 



Th* volmno of money plnjs but a i 
part oven In tho ordinary tranaactku 
llfo. It 1* not tho volume — ~ 
tho activity of money that 



of fact, a diminution 

In tho rate of wages doe* not Increneo tho 
»oo|io of employment. If thl* audience litis 
dono me the honor to follow me wl.ilo I 

were fixed, It mu.t bo clear that the mere 
abundant the product the higher the 
wagos. There cannot tie on abundant pr.nl 
lea* labor la cxtenalvcly employed. 




of 187B, tho price of U 
* a day, It waa bnrd- 

only »10 worth of of labor was 13, and tbe difference between 
immodTtls*. i tho Populist who seeks to cnt down the 

sr can circulate freely and ac- rate of wage* and tho Democrat who 
seek* to protect It la that the Democrat 
it hlghjvage. and prosperity 



In Ite value. If a man donbte t 
money In hla pocket will be as ' 
morrow as It Is today, bo will docllne to 
exchange hla commodity against It, and 
this Populist agitation threatening the in- 
tegrity of money has been the miHo of the 
hard times through which this country 
passing and from which it will not escape 
until the heel of popular oonclcmnntlu) 
placed upon tho Populist agitation wt 
undermines tho foundation < f credit 
Basis of Trad* la Sound xloaay. 

If, then, Mr. Bryan is going to enrich 
eomcbody, tho thing which ho moans to 
bestow on him ho must take from some- 
body else. Who is to lie despoiled and who 
Is to be onrlched by tho exercise of this 
ne>v sehe.no of government? 

My frlonds, tho *llver tntno owner will 
get cheated with the rest If over tho Pop- 
ulist has bis way, nobody will be lament- 
ed, not ovon Mr. Bryan. I will venture to 
say horo now that If tho face of Providence 
should be averted from this bind and such 
a calamity as Mr. Bryan's election wore 
permitted by It, tho man who would sultei 
most by thnt event would bo tho false 
prophet, who, having torn down the tem- 
ple of credit and of tnduatry, would be 
torn to piece* by an outraged publlo whose 
prosperity he had ruined. Lot u* follow 
this argument a llttlo. Let us see what ho 
moons to do, according to his own lights. 

We see that he — 



an ither. Mr. Bryan doe* not pretond th 

by any power given blm from h 

can find anything on tbe aurfac 



fore, he can't honestly bestow 
favorite. 
But hi* fl 



o In the pries of certain com 



concealed. Mr. Bryan pro- 
pose* to Increase tho price " — 
If he moan* anything, ho 
I am nut quite aura that ho mi 

thing. 

Now, If everything In tbl* w< 

thl* country, Including labor, bo 

In valuo tomorrow, In like proiHirlton, not 
ono of us would bo uRocte.1 at all. If that 
was Mr. Bry an's scheme, bo would never 
have n Populist nomination to glvo blm 
Importance lu the eyes of this i imunlty 



laklng the trouble to oppose It. 

If everything lu the world b. 
10 iier ooht In valuo, why, v 
per cent In addition for what wo would 
buy and gut 10 per cent more for what wo 

same place w*J occupied before. Therefore 

modlttus'nmt allowing of lalsir M shift for 
Itself If Mm price of oommodltio* bo In- 

of the rate uf wage*. If, Instead of a dol- 
lar which consist* of • given quantity of 
gold equal to 100 cent* anywhere In the 
world, with the purchasing power of 100 



r thl. l'opullat when 

llrwu, and Ida Populist 



th* money fi> hi. 
usal ouuulrjsl gt 



Veil, but tho l^puVlst tc 
Jryon lead* the van-that 
that ho la after, that tbt 
person whose debt he wan 
And Mr. Bryan makes an 



commit an net cf 



[o In the standard of valuo 



have to consider the function whloh n: 
plays In measuring debt*. It I had paid 
$10 for ten yard* of cloth to b* delivered 
to mo next week, and in the Interim the 
government should pas* a law declaring 
yard measure should 
Inches and that all existing 
>uld be settled In that ayatem 



of tho cloth for w 



If, c 



a payable 

no tho got 

it would change tbo standard of valuo 



That u ^ u ** 4 " 



who are the 
land. Now, tbe Populuit 
loves to *ay that the creditor Is a^porson 

to paint him as loud of drew, coarse of 
feature, gaudy of ornament and with a 
cruel expression on hi* face. He love* to 
declare that tbe money Under and the 
creditor arc always synonymous expres- 
sions, but, as a matter of fact tho creditors 
of thl* country tire not tbo banker*; they 
are not the so-called capitalists. Thoy are 
tho lolKirera, and It la at the expense of la- 
bor that thla change 1* made. 



r the money lu the vault and 
*l beside*."" 

uwer to that I can give hero. 



taken together must oxooc 
The exuuM represent* tbe capital and prof- 
It But a* between their debt* and their 
credit* all bank* are debtor*, which, my 
friend*, will bo apparent to you In a mo- 
ment If you oonstder that a bank must 
keep US par cent of Ita depwut* In reserve; 
that the vary business of banking 1* th* 
buaiu.ua of being III debt It la the biuluos* 
of dealing with other people * money, and 
of course the money that It deal* with la 
the money that It owes to It* depositor* 

But the laborer la always a creditor for 
at least on* day 1 * work When any man 
can show ma a laborer who ha* bean paid 
In advino* tor a day's work, I will (bow 
bun a laborer who Is a debtor. But every 



•vat heard In my «i 
dm- . us of inuii, i -in-, 
» gllo inn ring bring bo a tradltoi 



are at work. 
" itcrprl»e. Tho 

•ufforlng under tho weight of n mortgage 
contracted under a metal which has stead- 



thirds 

hnve nn mortgage debt whatever I do 

that owo a mortgage over three years old, 
during which time there lias been no 



This proposal of tho Populists Is an at- 
tempt to enlist the farmer In a conspiracy 
to reduce the wagos paid this labor that ba 
may havo a larger proportion of hi* own 
products, and they are willing to cut down 
tbe wage of every man who works in cities, 
who toll*. at the bench, who dlge In the 

hope that they can ride Into power on a 
ware of oupldlty and greed awakened In 

But, my friend*, II la a triumphant vin- 
dication of American eltlteneblp that thla 
attempt to enlist the farming and ogrioul- 
tj members of tbl* community Into thla 



»fore tbeli real purposes were ex- 
. was purified and tbe Populist lo 
forces wore entered out of cxlstouco when 
the farmer* of thla eountry understood 
precurely what the Populists meant for his 
welfare was really for bis ruin. 




of the north a policy of conciliation, of 
forgiveness, of reunion, whose hand It wan 
that mndo ruins of her cities and ashes of 
her honifs, received her once more and 

Thnt farmer today Is the mainstay of 
order and of property, as he waa tho main- 
stay of the Union. 

There waa a Popullstlo delegation from 
■tales that were Democratic, but It Is a 
significant foot that every northern state 
In whloh there was a chance of electing a 
Demooratio governor or of choosing Horn- 
ooratlo electors, with tbo exception of Mis- 
souri and Indiana, stood boldly and firmly 
for the gold standard at Chicago, and they 
w*re submerges] by awn v.- " 
from tho aoutb. 

My friends, there ha* t 
change In tbe Democratic on 



who, from 

mlataken ■ohm of loyalty, followed tbel 
states out of the Union, whose gallantry 
In war, whoso fortitude In defeat won tbe 



In th* 

who led their 

people throng* all the troubled period of 
reconstruction back Into a full unlou with 
tbualateratate* — these turn, Ilk* Hampton 
in South Carolina and Caffery In Louisi- 
ana, have been swept from power, a new 
net ha* got Into the *addle r a set of leaders 
of which Tillman I* th* exponent, 
boldly unfurled the sectional flag at 
eago anal declare* that tbla Popullat n 
inent ts a direct movement agalnat the 

Men of New York, toller* of America, 
guardians of your own homes, will you 
allow your rate of wage* to be affected by 
any man who never ha* paid wages at all 
If ho could get out of ttf Will you submit, 
to thl* eunaplraoy between tbo profession 

quarrels of their neighbors, farmers who 
labor with their Jaws, Populitt agitators 
of the west, and the unreconciled slave- 
" tho south? This Is a conspiracy 



holder who would like to pay 
Here I* the real root of thl* a . 
Here Is the explanation ef this Popullat 




I have said that the laborer I* th* object 
of this conspiracy, and he la But let uo 
man Imagine that If they wore (uoooaiful 
the Injury would all be born* by th* mau 



from It* •ffseta But the shoo! 
ration which would ensue frc 
breach of publlo and private f 



ace. We cannot tell to what degree It 
rnuhl pntedyse Industry 

If I wereaaked to define civilization, I 
hould say It was hmlustrlnl co operation. 



In nolvlllxed community Hla Interests, 
his prospect*, his misfortunes, are to Home 
•item aharod by all hla follows There la 
not nn ear of corn ripening In a weatern 
field that does not affect the price of bread 

•eed upon tbe ground by that act start* 
In motion the wheels of tho factory, he 
sharp, ns the tools of the carpenter, ho 
stimulate* the conelruotlon of railroads, 



an, new ononis joining ocean* and sepa- 
rating continents 

If th* farmer did not work. It the miner 
did not dig In the subterranean gallery, 
•very other deportment of Industry would 
languish, for men would not produce and 

and activity of othara a prospect of a de- 
mand for the commodity which they pro 
duoe, and so every man in the world la 
bound closely to the destiny and interests 
of hla fellow man. 

rndnlrlag Tronb.e With Popallste. 
Underlying, the whole scheme of otvlllza 
lion la the oonfldonco men bare In each 
other— confidence in tholr honesty, oonfl 
dence In their Integrity, confidence In tbelr 
Industry, confidence In their future If 
wo west to a silver coinage tomorrow, If 
wo even debased our standard of value, 
men say that still you would have the 
sarao property you havo today, you would 
•till have tbe same soil, you would still 



misconception of tho principles on whloh 
clvlllxod society la constructed. All 
through Mr. Bryan's speech, all through 
Mr. Tillman's utteranoes lu tho conven- 
tion, wherever you find Populists assem- 
bled, you will find discussions proceeding 
upon tho tboory that mon are hostile to 
each other In tholr Interests ; that the con- 
dition of life la ono of contest. 

I merely desire to call tho attention of 
tbl* gathering to tbe character ot that 
•peeeh, to the underlying spirit that per- 
vades It, and then to nsk the worklngman 
of tbl* country to aak the citizens ot this 
nation It the government should be trust- 
ed to the bands of men whose conception 
of civilised aoclaty 1* one of warfare and 

Tbe Wbol* Mattes* Will B**l*t, 
We believe that tbe very easenoe ot civi- 
lization I* mutual Interest, mutual for- 
bearance, mutual on -operation. We believe 
tbe world ba* got past tbe time when 

Wo believe today that men (tend shoulder 
to shoulder, working together for a com 
mon purpose beneficial to all, and we be- 
lieve that this attempt to assail wage*, 
which mean* an attempt to attack the proa 
parity ot all, will be restated, not by a 
class, but by the whole nation. 

What labor has gained, that It shall 
keep. Tbo rate of wages that la paid to It 
today Is the lowest rata we will ever will 

worklnguien, not merely by an Increase In 
tho dally wogo, but by further Increase lu 
power of wage*. Men who 



efficiency ol 

cost of production Ins been Preincfu 
through the aid ef machinery, whllo the 
wages of the Individual laborer may have 



bouuttr* of Provldenoo In the f ruutlfylug 
Influence of the atmosphere, In the ripen- 
ing ray* of tho ann, when the product of 
the soil la n.adi! ohunper to hltn every day 
by tho abundance of tho harvest It Is 
from bla share In this bounty that the 
Populist* want* to exclude tho American 
worklngman 

Labor Must Not II. seeargsd. 
To blm we say, In tho name uf human 
lty. In tho name of progress: "You shall 
neither pre** u crown of thorua upon the 
brow of labor nor place a scourge upon bis 
bock. You (ball not rob him of any ono 
advantage which hu ba* gained by long 
year* of study, of progress In tbe skill of 
hla ormft, and by the careful org»nlzatlon 
of the member* who work with blm at the 
name bench You shall not ohsuuro the 
golden prospect of a fi 



attempt win 

1 do not regret this campaign. Iam glad 

when the people of this country will show 
tbelr capacity for self government. They 
will prove that the men wbo have led the 
world in the pathway of progress will be 
the Jealous guardians ot liberty and of or- 
der. They are not to be seduced by appeal* 
to their oupldlty or moved by threat* of 
Injury. They will forever Jealously guard 
and trim the lamp ol enlightenment, of 
progress. They will ever rel*ntle**ly press 
and cruab under their heel* tbe flaming 
torch of Popullat discontent. PopulUt agi- 
tation and Popullat destruction. 

When this tide ot anarchy shall have re- 
ceded, this tide of Populist agitation, this 



Iter a people ludlseoluhly wedded to III, 
' and order, jealously forbidding any 
inctlmi ..f burden or of privilege, con 
lutalulng li 
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SHERMAN ON 
SOUND MONEY 

The Ohio Senator's Great 
Speech at Columbus. 

SILVER FALLACIES EXPOSED 



rasdng change* Knglnnd In 
goldaatbednglo standard In 
mill diver a* auhaldlnry coin 



of Coinage Legis- 
In the United States. 



Or FREE SILVER. 



.hip of Hnnlol W« 

In"pV n toTnf r ^IIid . 

ber of gralna In th* gold ooln. Ai Mirer 



•of gold 
the free 

ortnogenf dim and denounce u "gold- 
Itee" end "robber." all than who believe 
In the coinage of Isith gold and diver. II 
ha* bran mid that the dropping of the all 



IBS to 1. and the owner of diver , *, be faUe by the debates In congress, and 
could send It to France and here It ' airperlally by the dorUratlon* of the men 

oolvlug aboat 8 per cent more for hi* 
lion than If coined at tho American I 
of 18 to L (told became the only Amort 
oan ooln In circulation, and the avowed 
purpose of the passage of the Uw of 1884 
waa to make gold tho atandard. Thla waa 

declared by the committee of the house of 

representative* who had charge of tho bill. , U i a purely goul 
who .aid in their report: I be for tb. oouno _ 

"The committee think that the dealder- 1 On April t, 1874. ho _ 

- reaa mean now to leave entirely oat of 
and discard forerer a atandard of val- 




f uniform value. 



»Iy, ooncurrenUy and Indie- ard? What other t 
n any country where there are tho requisite qualll 
* " a, and they enter- artlcujatlon of onn 

p- ' potent agent of clvlllxarion. It la gold that 




der eondltlnne that w 
goia.^ AithojresnUc 



discussion* In I mand of al 



,of 4.800,01X1. innoes 
a month at the market prt.-e, and to laau* 
la payment of such pnrelinsc* tronaury 
notes o* tho United States, wldch wen 
Bade a legal tender In payment of all 
debts, public and private, and were redeem 
able by the secretary of the treasury hi 
gold or silver coin at hla discretion, thla 
'• — H thought, would arrest the 
market value of diver and 



luring all this period go). 



1th each other 
nod ever slnoe. 
and silver coins 



from It hare been kept at par with gold 
onln. at the legal ratio of 18 to 1. 
But If the tree coinage of Mirer Is an 



the past, present 
isof atandard ■II- 
mta, oan with 
a dollar upon 



or the future; 4I8M. 
vnr bullion, worth now 
free colnugo be coined 
the demand of any bold 
This dollar Is delivered to the owner of the 
bullion and Is not supported by the flat of 
the government The government does 



log act 

— .1 U hereby declared to be the I <» with gold. The 

pulley of the United States to continue the I "This la a dollar ." It* purchasing power 
use of both gold and silver aa standard la 83 cents, but Its debt paying power Is 91. 
money and to coin both gold and silver " 
Int.. money of equal Intrinsic ami BS 
ennngtnblo value, such on,'.::;!lry to lie -o 

cured through intrrr.arii.nni agreement, i r 
by such safeguards of legislation na will 



have roch * ..at board la the treasury, 

which we hold with difficulty at par with 
gold? The only object and effect of thla 
will be tn degrade the dollar, to 



pay their debts at 88 
osnts for a dollar and to cheat the public 
eredltorswho hold our bond* tfthlanol 
ley should be adopted, the I n I ted i 



There U ai 

thla free coinage of silver. The United 
Plates boa always paid Its bonds In gold 
ooln or Its equivalent la the darkest 
hours of the civil war we stipulated to pay 
our bonds, principal and Interest. In gold 
or It. equivalent All of the war debt has 
been paid tn Mia way. A portion of It was 
paid by the sale of bonds hearing a lower 



ss 

Republican _. 

candidate for president of the United 
States, and wo nro here to ratify and sup- 
port hla nomination. Wo take pride In 
William McKlnley not only for the honor 
conferred upon Ohio by tho convention, 
but because wo know him to l>e fitted for 



• Tbo value of gold 
:ted by the stamp of the government ' 
Senator Stewart of Nevada In tho samo 
bate on Juno 12, 1S74, said: "Tho labor- 
g man and the pnxluocr nro ontitl.il to 
,vo their product and their labor monaiir 
by tho same standard of tho world that 
Give 

i auch a ntanc 

the producer. You r,i|iiln. from the 
the laboring nun gold to pay the Interest on 
t coins of the United States and was your notional debt, which is right, which 

jally and purposely demonetized. cannot lx: avoided If you moon to save na 

The purpose of thla act Is thus stated by tlonal honor; but then give 
i of the i 




t even while our notes wore bo 
In onln. About »H47,0OO,0OO of 

tSASmTml A If tjaja aj 
r,e of th^.d^ta'of ''hiw who aattMM 

It 1. to he a legal tender for ll«*M, but lbA nyUu J J J fo[w ^ S" 

In the puretaae of any artlch, It Is only , mmfM to lhtm) ^ nA , ,„ rilTWeolll 
worth 88 rent., for the MM "f the art MM ,,,,.,* ln u u harsh to express 

oan Ox hla i prlra aconrillng to the kind;* | this opinion of a ineaJure favored by many 
good people, but I cannot regard It In any 
other light than as l»»h n fraud and a rob- 
bery and all tho worse If committed by a 
great, rich and free people. A ctlsen who 
should commit such an offenae would M 

<h< | ...r ..r any tribunal but ounsokmoa 
Now, fellow cttlaens, I have said all 1 




ho was brave and loyal; that 
of congress for many years he exhibited tlx. 
highest mental traits and 
senioce to hla country, j 
or of Ohio ho proved his capacity 
form difficult executive duties And be has 
the higher etalm upon na tl 
his active ltffi he has been 
able Republican, " 
with the prlnotpl 

oMte oandldatre, TiutTutKyTt! 
of It* public policy, its 

It Is the distinguishing fe 
Republican govornmnet that every que*-' It la certain that from 

tlon affecting tho people of tho United Jefferson became president, 

State* must ultimately l» determined by Buchanan's administration In 

thorn at the ballot box. Every legal voter Democratic party waa a gold party, 

ha* an equal voice In deciding It, however to silver and all forma of paper mo 

difficult the problem may be. It so hap- I have already 

5w leMta^gtn ha gaasMlajal t* Tiai fjktt 

ment two auch questions, one of which la 
whether any holder of silver bullion may 
deposit It at the mints of theUnlt.il MkteM 
and have it coined for hla benefit and 
without oast to him Into silver dollars, 
eachof the weight of 418K gralnaof atand- 
ard silver nine tenths fine, and may tender 
them for any debt, public or private. Tho 
other question Is, whether In levying duties 
or taxes on Imported goods wo ahould only 
consider the revenue required, or whether, 
whileml.lngthe needed re von no, we should 
seek also to protect and encourage domes! Io 
k The one is called 



1808, Buspendodtho coinage of sliver dol- 
lars, and it remained suspended for more 
than 80 years. The act of congress of 1834 



abolished their free coinage and limited 

J to $8. Thesllv^- " 
was not mentioned and practically 
eluded from coinage or circulation — yet 
Democratic party, upon tho de- 



publ'.c ,»dley that ought to bo acted upon 
without regard to party divisions Thla 
bid pass.i1 , house of representatives fresh 
from the people by the vote of 239 yens to 
118 nays and the senate by the vote of 48 
yeas against 88 nays This act waa not a 
party vote, but it Is. 1 believe, the expres- 
sion of opinion of a majority of the two 
laboring man M entitled to have a gold I «**« Parties of the country, 
dollar If he earns it or whether you are And here, fellow citizens, we ought to 
going to cheat him with something else. | stand. I appeal to Democrats and Ropub- 



licana alike. We I 



In lav 
found.* 



good dollar. That upon gold and sliver. We eann 
fought over. They will fight It over A* the value of either metal or 
n, and the earns party will win. There any of the article* that enter 
have been a great many buttles fought wants of Ufa 
against gold, but gold ha* won every ttma. j L«aa la avaytag aDver. 

OoMnerorluuomiipromlsed. •*• Gold The great Uw of demand and l 
haa made the world rwneet It all the time, feet* the value aa Mj doe* lifm, 
thought they could iinc All have " " 
ut gold for awhile, but means of new 
oaektolf 'mothcls-rfprod 
8fP« ! ment of the d 

On June 1, 1874, Senator* Jonas and Jul r 1MB. 
Stewart and all tho representative* and oostof silver bullion pnn-Iuwul under fen* 
senators of the silver state* were urgent acU nt 1878 KOd 1880 nasi It* value at the 
- t gold waa the beat present market price, allowing a shrinkage 
value, but they j of over |1C 
changed their mind* when the largely tn- Hon. John 

~ nsed and Increasing production of silver Hir-I bar* th* honor to state la reply 
Nevada and other state* reduced the! y<mr letter of the 1Mb tost, thai ihe arr"- - 
market value of silver below that of gold ! *!^"^J 0 ^ < V™ , 2 r . b J! 1 " on J"\' 
at tho established ratio of 16 to I. Then I i^L»ft« MwJSr. * 
they wanted a market for their stiver. ! , wmm ; 
They wanted to pay existing debts and Act of Pah. 28, 



a Uw the wide distrust caused by the pond- 
Ingof such a measure will loedtothcmpld 
collection, if debts theanrrifloeof property, 
and deepen existing financial dlfflcultle* 
growing nnt of Insufficient revenue. * 
the national ua well aa for many state 

It Is sometimes said of creditors 
they ore bloodthirsty 3hylorka, 
bloodsuckers, —' — - 



It may be that 
there are among money lender* *»me men 
who merit those eptthiHa, bnt the great 

a^ng^U^l^yJndu^ 
gent men and women of every community 
One great body of creditor* here la the 870. 
000 Union soldier*, their widows and or 
phan*. who or* creditors of the United 
to the amoo.nl of over 8140.000.000 
for asrriee. 

Union 



an a,* of perfidy 




und tho other n protective tariff. Both the 
silver and tariff ore vital questions " " 
mcstio policy of equal Importance, . _ 

proposo on this oocaslon to confine my re- tlze gold and to establish silver at 
marks mainly to what la known as the free standard of value. 



— . mand of tho PopulUt party, and when all- 
if do- I ver lias fallen In market value to nearly 
but I ', ono-hulf lta former value, seeks to demonu- 



branch of tho Democratic party. Gold and 
ell ver coin* are recognized by all commer- 
cial nations of tho jrorld as tho licet stand- 
ards of value, aa the measure of every nr- 
tlcleof desire, of ovorythlng that is bought 
or sold. Thaso two metals not only meas- 
ure all othcrthlngs, but they measure each 
other. Their reUtlvo value constantly 



atlon of value 
It Is beyond ' 
caused by thi 



io prevented by Uw 
of leglsUtlon. It I 



su^ply'of Hmm 



to supply tho dally wants of life and 
gold to measure the larger transaction, of 
business, especially tn exchange* nlth for 
eign nations. How to. maintain tho parity 
of tho two metal* at a fixed ratio has boou, 
is and always will be « ' ~ 
not only In the United 



Gold and silver were alike banished from 
circulation, and Irredeemable paper money 
of all denominations, from 10 oenU to 81, 
000, was substituted In placcof coin. When 
the war was over, tho Republican party 
sought to restore specie payment aa soon 
as practicable. In March, 1880, It pledged 
the faith of tho notion to payment In ' 
or lta equivalent of all bond* of the U: 
States and to redeem tho United State* 
notes at the earliest practicable moment 
In ooln. 



age Uws of the United State*. This was 
promptly and ver;- carefully done by a bill 
framed In the treasury department while 
Mr. Bout well was secretary. It was thor- 
oughly considered by the experts of that 
' 1 was printed and submitted 
In the l -iut.il States who 



11 persona In 
e supposed t 
lage lawa. Tt 



tlon tliat fills a volume, was sent to con- 
gress April 85, 1870, by f 
wono of the tint que.tlon.tooo- 1 well, and 1U poaoago was 



for thro. . 

that then the actual market value of 18 oonshler.il in both houses and special at 

faun-. c.ns e.„mi io Ihc actual t.-ntion w.u. call.il to the omission of the 

,„.„•,, i ,„luc „f 1 nunc.. ..I gold Tl,.- I W'-i grain silver dollar, which was nei.-r 
gtvab si can. was token to ascertain this »■<>"> ™«>™<»< 



,ccr,,..M , I ihe treasury. Thtae twodls- ",, T?n.a 

tlUKiilshed *tate*men, who dlesgroed U[ sm «''Vr coins a na te lobar 

tac/rly all otU-r ,,ue.„o,,H, did agree upon **> gr»K« -'•;""»»»- >••" 
the, hen .dative value of Ihe two metals »r « as nmdc, ike the mi nor . 
and tied both should I.Moln.sl Into money tender fm to o lj. 1 e r. «.. - 
| and nay vol 



ut iiwt ratio. 

found In any considerable quantity 



t| St 



o„ K the Union. The voted against lis repeal. 
™ had bum conducted ! both house* and lawnmc a Uw Feb. 18 
with ,»por money, wldch became worth- I Wt, by i«aotla»lly a uns.nl.noua vote of 
leas, and the coins of Spain, KugUnd and ^ 1««<«». and waa specially . 

^ ^rt*. had ban mad. a legal ten <"* * 1,u 8M1 8*8 1 8 ulld 

f the 

• new A 

worn coin* of other 

• ' ... ...el .he new ana 

When we test the outcry ugalmu 




This ha* been colled the " crime of 1 878. " 
and at the bill woe under my charge In the 
' the chief criminal. 

>of public 
conshlcoit 



In 180d, by PresUlunt Jeffer.m of the col., ; with tho soU r facta .hown by offlcUl aw 
IM of tl„- silver dolho-, ...id aflor that date ords, It uppoura Mmply ad 

. for more than 80 year* | total number of sUver dolUrs ooli, .1 fro... 
Ier»iu. I M 



ThUordarof Jefferson. I .upuoa*. would 1708 U. 1878 wa. 
■ ealUxl by our I'opultsilc f rieod. • • the | number <rf trade dol 
'■„-..■!■! 1878, 



1,081,888. 



Uw of 1873 wa 
except thoee out 
duct.il their business 
greentiacka 

a discount of about 13 per ce 
silver nor gold waa used tn dot 

actions, but we coUeeto.1 our customs du j We ^ JulT t ^ ln clrc uUtlon 
ties in gold coin and oonduct.il our foreign Alnt ,ntr tho rxiwlo of the " ' 
eommeroe ln gold, the moncyof the world, a, Z£.7U MP M atato.1 1 
It was nnz until .Tanunrr IH7R than-, the I 2 ' ™ _' . \ ^^T. 



not until January, 
first step waa taken to resume specie pay 
ments, nor did we resume until January, 
1878. 

During thU period allver rapidly fell ln 
of 18 



ind subsequent to 1073 many 
made ln coinage by tbo lead- 



gold. Franco, 
glum had In 1888 entered Into a treaty 
called the Latin union, to which other na 
' liy which the 




free coinage of allver at the 
atio oi io to 1 on the demand of the hold 
•rs of allver bullion. Silver bad then de- 
•llued below that ratio tine ounce of gold 
•a* WOrtt BOM than 111 ounces of allver. 
The Bland hill, If It hod become a Uw a* 
It paiuod tho house, would have demon- 
etized gold. Such wu not the |M8pll8l of 

When the bill came to the senate, an 




We had also at that date 8884.819,081 ln 
the treasury, mostly gold and allrer, held 
for the redemption of United State* notes 



Sabaldtary allver... 
Gold c. -i-tie.-at.-s 



Hilv.r oartincalaa II.88>,MJ6 

Treasury ootea. act July 14, 1*0 ... 84.483.BBJ 




ch.iug.it jha wop* 



•liver dollar,, 
purchased. It also provided that any hold 
er of the coin authorised by that act might 
deposit the same with the treasurer of the 
"nlted State* ln sums not less than 8 10 
nd receive certificate* therefor of not less 
lan 810 each, and that the coin deposited 
louid be retained In the treasury for the 
payment of th* 





th* decline of silver, but In *plto of 
allver steadily declined In market value, 
id at live present price the lusa to the gov- 
nmenl on the purebaa* of allver under 
this act anwiunta to over 8loo.oon.iMMi 

When oongTMi* mot In Iks , mlsr. H hV, 
- or* wa. a *tr.mg <U-.lre in i.,th le,,,,* 
ut,.l W silver a. leg... U mmey ui. 



power. Though .liver bullion haa fuUen 
to nearly one-half It* former value yet wo 
have used It and maintained silver ooln 
made from It at parity with gold at thu 
ratio of 18 to 1. 

Mlvar MoaomstallUm Threatonad. 
But now we ore brought face to fuoe 
with a proportion which If ogreoil to will 
-liver the sole standard of value for 



poivbase and, ...I ., 

ijwiu.a.ratlo party at Its nveui convcntlm. 
at Chicago adopted a resolution ln favor of 
the free coinage of (liver at Mu» ratio of 18 
parti of allver to 1 of gold. Wo know 
that In the Unil.il States and ln all ooutt 
trie* III tbo world 30 ounces or more of all 
ver con be puruhaaod by 1 ounce of gold 
With the free coinage of allver gold will be 
demonetized. Nothing can bo more cer 
tain than that the clieaper money .ml >• will 
circulate. The United State* bus thus far 
maintained 1U silver coin* at parity with 
gold ooln* only by lta exclusive monopoly 
of coinage, aad by limiting the amount, 
bat with fro* coinage of diver there could 
be no limitation. Silver bullion In every 
form will be pre**.*! upon the mint* and 
with the mandatory duty of free 



Lsit usoontampUta for awhile the Inevl 
table result of th* fr*u coinage of all ver even 
If I repast what I say. It would vtoUto 



value of diver bullion contained In a allver 
dollar. To take advantage of thU decline 
ln order to reduce the value of the pittance 



the free coinage of rilver will greatly In- 
jun. It U the depositor. In savings loatl- 



nearly 8,003,000 people, and>wh< 
amount to more than 81,800,000,000. Will 
you cheat tbom by reducing the value and 
purchasing power of the dollar* they have 
deposited? 

Free coinage will also wipe out nearly 
one-half the value of Ufe Insurance which 
provident people of the United State* have 



and cu.plny.v. In tho public service of the 
United State* and of every state, county, 
city or township ln this broad land 
Worklagnwa la Oreatast Danger. 
But by for the greatest Injury resulting 
from the free coinage of diver will fall 

the worklngmeu. Theli wages are 

baaed upon money of the highest val 
ipou gold coin of standard value, 
r free coinage of diver the value of 
jllver dollar will fall to 88 cents In 
gold, or, aa I lieve already said, the 100 
cent* of the gold dollar wlU lie worth 104 



the elements of our people, will damp 
their rebuke upon thl* measure of Infamy 
and thus preserve Intact the honor, tee 
y of our great country. This 
re* coinage of diver and th-> 

the standard* of value In- 

Ivoa not only questions of money, but of 



ad glory 8 

,f the free 



They have oimpUed^ with every 
••'".tlon of Ibe'llvt'l gMlfja* 



close of 

LVtton o 
letV 



ehaaoc thla oentnry, but thU reversing 
darda of raise has, like the fire 
night, rtartta* Ml .Un»*d our 
In** a* settle It by following th* 



acrtli umor, .tondard. of value, ln the 

meantime let no act b* duao. no policy be 




In order to reoelven theatrical notifica- 
tion of hla nomination. Hi* coming had 
licrald.il for necks, and the moat 
elaborate preparatlona had 



ud d.vtslvc in n c.i 
Mr. Bryan came 
a* retired for a 



ulddoll 



while any unpreju.l 



ployer will then commence, and no one 
know, better than the worktngmon how 
— Jit It la to get an advnn,» of pay. Wo 
rtrlkeaand atrifo enough now, when 
orklngman got* hi* pay ln gold coin 
or Iteequlvalent, but what will be the eon 
dltlon If ho 1* paid In cheaper money of the 
•ame nominal aniouot, butof lesspurehaa 
lug power? Kvory sent Iment of Justin, v. Ill 

uggle for good money «!r Increased 

whiVh n 'govennuent civn lnlllt-t nana Ota 
be greater than cheap money, whether of 
coin or past* That dollar 1. the be*t dol- 
lar that buy* the largest quutltlly of fissl 
and clothing Thntdollar Is the gold dol- 
lar, for It buys moio f.ssl and clothing 
any other dolUr and will also buy a 
r dollar for .VI cents, If tho coinage of 
•liver Is made free at the rutin of 111 to 1 of 



by the uowspaper* of Is.th |nrtle*. but 
toe public ha* not been able to Und ln any 
one .rf them a now thought or a phrarii.g 
of tho I Mtiea of the <ani|*ilgn which will 

reof "iT" ua feh* a'awh" I^MihIU 'a 



man nunc ru.«l) ui Is- e.\| baled by a train 
of burning el.«|ucnoo l.e utterly failed to 
prove equal to die oocaslon. 

While all this parodo and ostontatlou. 
show Ium been going on the opposing can 
dldato for the proaldei.cy lias lain ,|iilctly 
pursuing the even tenor of hi* wuy. With- 
out aaff attempt at display or to iloxzlu the 

I- I-. Mr. McKlnley Lasextendod a oour- 

l.s.us welci, to all who have visited hliu 

and given a frank und appropriate reply to 
ever) gril ling The dignity and Self poise 
of tbe in— L 




ring d 

. as needed and coining it into del 
i government account ThU bus I wen 
tried. Kvory eountry of Europe, except 
possibly Kusda, republic and monarchies 
alike, maintain the gold standard unit .11 
ver coins at parity with gold at evon a 
less rath, than thu United State*, and now 
Russia ha* bisudud over 8400, 000, 000 of 
:ild ln preparation for the gold standard 
hlch .he will adopt. 

We hare now In the treasury belonging 
. the government over 879,000,000 diver 
.liars represented by certificate, and also 
Ivor bullion costing over 8118,000,000 In 
treasury uoto* ln active olroulattou and 
maintained at |s»r with gold at the ratio of 
18 U.I. The free coinage of diver U an 
Invitation not only tn American .ulnars, 
but to all miners or holder* <« silver ln the 
world, to deposit their *Uv<r\u. the mini* 
of the I Oiled Stale, and Acolve ln*x- 



118), g 
But I hat silver I. worth Inth 
Why ahould wen. 
ii the owner* of .1 



SHE 



that they have 

Ihe mind ,.| ..hose 

them, aud they will furnish u 
culch phrase* ull through the ua.n|«l„.. 
Mr McKlnley has grown steadily In ihe 
estimation ufUie public a* the canvass has 



oer.llle l,ews|«i|s ls Hull nro sll|.|s.rtlllg tbe 

cause ol sound m v h .ve steadily grown 

w..,i„„ |. I,, their praise of Mr McKlnlej ,., 
ti.e n.iiiilairo MtUjrt^iaae^^ lnena.s.il 

Uvn bestow.Ml by hi. own ^u^Umu lias 
been given by Denuxiratlo newspaper* to 
■peeohe. made by the ltepublloon oaudl- 
date the past week. The lloston Herald 
any* that "by all odd* th* moat effective 
campaign work that la being done at pres- 
ent Is to be credited to Major MoKlnloy 



m.xlels of patriotic oratory " 

Whan Major McKlnley .aid, "I believe 
It Is .. good deal better to open on the mill, 
of the United State, to the Ubur of Amer- 
loo than to open up tho nilnU of the Unit- 
ed Slate* to the direr of the world. " he 
gave his follower* thu Issue* of the cam 
Hilgu *uniu.*d up In th* torae*t of ho, 
guage und Inuahupu that the busiest of 
voters a. u grasp It Is such thing* as these 
tbut, are exhibiting to the country the real 
character of the Republican caudldate for 
mi lmr- ' 



^4 



